OPINION

Of the Audit Committee of the Board of Directors of PJSC “MMC “Norilsk Nickel” on audit
opinion of the auditor of PJSC “MMC “Norilsk Nickel” — JSC “KPMG”

14 March 2017

The Audit Committee of the Board of Directors of PISC *MMC *Norilsk Nickel” consisting of Mr.
Prinsloo G., Mr. Bashkirov A.V., Mr. Bogaudinov R.A., Mr. Bratukhin S.B., Mr. Edwards R. reviewed
the audit opinion issued by JSC “KPMG” on consolidated financial statements of PJSC “MMC “Norilsk
Nickel” for the year ended 31 December 2016 during its meeting on 14 March 2017.

By signing this opinion the Audit Committee of the Board of Directors of PISC “MMC “Norilsk Nickel”
confirms that it does not have any remarks or notes to the audit opinion issued by JSC “KPMG” on
consolidated financial statements of PISC “MMC “Norilsk Nickel” for the year ended 31 December 2016
and recommends the Board of Directors preliminarily approve consolidated financial statements of PJSC
“MMC “Norilsk Nickel” for the year ended 31 December 2016 and present it for approval of the annual
general shareholders meeting of PISC “MMC “Norilsk Nickel”.

Chairman of the Audit Commitiee @. Prinsloo

Member of the Audit Committee A. V. Bashkirov

Member of the Audit Committee

Member of the Audit Committee ; S.B. Bratukhin

R.A. Bogaudinov

Member of the Audit Committee R. Edwards

JAKJIIOYEHHE

Komutera Cogera aupexropos no ayanty HAO «I'MK «Hopunsckunit HHKenb» 0f oTueTe
ayauropa ITAQ «I'MK «Hopunbckuii Hukenny - AQ « KITMI»

14 mapta 2017 roaa

Komurer Coperta aupektopos no ayauty ITAO «I'MK «Hopunbekaii Hukens» {nanee 3aech HMeHyeMoro
«KoMnauusa») B cocrase Ilpuncaoo I'., Bamknposa A.B., Boraynunoea P.A,, Bparyxuna C.B., Daeapaca
P. Ha cBoem 3acemaHuu, nposeaesHoM 14 mapra 2017 rona, paccmorpen ortuer ayauropa Kommanun —
AO «KIIMI™», noaroToBneHHbIi NO KOHCOAMAMpOBaHHOH (PUHAHCOBOI OTYETHOCTH 33 [OA,
3axoHYHBWHiicH 31 nexabps 2016 roaa.

Hacroauum Komurer CoBera RHpeKTOpOR No ayANTY HOATBEP#IAET OTCYTCTBHE KakUX-IHG0 3aMevaHuit
k otuery AO «KIIMI™» n pexomenayer CoBeTy JIHMpEKTOpPOB NpeiBApPUTENLHO YTBEPAHTH
KOHCOMHANPOBAHHYK) (DMHAHCOBYID OTYETHOCTh 3a Tof, 3akoHuuBmmiica 31 pmekabpsa 2016 ropma, n
NpeacTasuTsb €& Ha yTBepxienne rogosoro Obuiero cobpauns aktinonepos KomMnannn.

Ipencenatens KoMutera no ayouTy, I". TIpuHcnoo

YUnen Komurera no ayaurty A.B. Bakupos

Ynen Komurera no ayuTy W P.A. Borayauxor
Ynen Komurera no ayauty Prd CZA C.B. Bparyxun

Ynen Komutera mo ayguty 21 1 P. 3aBsapac




